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With new regulations taking effect
from July 1, 2024 regarding ‘open
degassing’ in ARA, Insights Global is Eon 2vEe fregnt rates
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ARA CPP barge freight rate report
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Middle Distillates Light Ends
aking the opportunity to adjust its e o e
° T R G raE = Yy 008 Load Discharge Average Change  Av-Stdev Av 2 Stdev  Average Change  Av - Stdev Av + Stdev
re por’rlng an ormat or the T T
ROTTERDAM — ANTWER? €326 018 €307 €3ss oos ARA CROSS HARBOR €3.00
. ANTWERP — AMSTERDAM e ~0iE €207 e 0.07 ROTTERDAM AMSTERDAM | € 4.25 .
B arge F rei h-I- Rq 1-e repo r-I- FLUSHING — ANTWERP €470 .14 £251 €am 003 ROTTERDAM ANTWERP €4.25 000 €405 €445 -0.05
o FLUSHING — ROTTERDAM £543 +0.18 £5.24 £5.62 0.00 ANTWERP AMSTERDAM €5.00 0.00 €4.80 €5.20 -0.05
FLUSHING — AMSTERDAM €573 +006 €554 €502 oo FLUSHING  ANTWERP €4.50 0.00 €430 €470 -0.10
FLUSHING ROTTERDAM €5.50 0.00 €530 €5.70 0.00
TOTAL VOLUME [IN KTON] e1z FLUSHING AMSTERDAM €6.00 0.00 €5.80 €6.20 -0.05
Deal information: GHENT FLUSHING €4.00 0.00 €380 €420 -0.05
GHENT ANTWERP €4.75 0.00 €4.55 €4.95 -0.05
Today for Crozs Harbar deals were negistered fram 2.00 (Zkton) 6l 2.70 (Skton). Ovessized deals wens registered from 205 (4. 2ian] t GHENT ROTTERDAM €5.75 0.00 G555 €5.95 -0.05
- ArterpyfAmsterdam desks were regis 3.00 {2kt il 3.50 (2kton). Ore oversized desl was registered GHENT AMSTERDAM |  €6.25 0.00 €6.05 €645 -0.05

[2itan). Gther desis included Antw
ing - Riomrardam =15 30 (Sinon) snd

For Antwerp - Amsterdam Sesls wers registered fram 4,00 [2ioan) gl 4
- Ghane ouersized st 5.0 {7 Zkeen)

Total volume [in Kton] 44.5
Standard deviation (Stdev) 0.20
Low liguidity used for:

5t5.70 [dkton and

Markets are evolving with larger
vessels active in the spot market, o e

No outliers have been registered

Duthiers were registared for Cross harbor st 2 50 |2 Skton|. Aottarcsm - Anowerp/Amstarcam at 370 (3iton]. snd Antwers - Amstardsm sz 470 [Sixan)

° ° ° ° ° . . .
Chdngmg |IqUIC|I1'y in routes and o i e

"ALA CROSE HARBOR B i G Dty Volume It 10 weeks, i kton 40000WT € 1.5 40000WT € 130

inCI'eCISing dem(]nd for more e i s i = 8000DWT € 1.5 8000DWT € 125

(akton).

o . ANTWERP — AMISTERDAM €403 €335 €125 = | Deal information:
1- rq n S a re n C I n 1-h e vq I U O 1- I o n of C O r o FLUSHING — ANTWERP e e e 5 & I Today deals for Cross Harbor were registered from 2.95 (2kton) till 3.20 4kton). Oversized deals were registered at 3.00 (6kton) and 3.10 (6.2kton). For Rotterdam
FLUSHING ~ ROTTERDAM €520 €508 €545 @ | Amsterdam/Antuerp deals were registered from 4.00 (2Kton) till 4,50 (2.25Kton). For Antwerp - Amsterdam deals were registered from 4.75 (2kton) il 5.30 (4kton)
FLUSHING - AMSTERDAM esma es5ss s | | | Oversized deals were seen at 4.40 (6kton) and 5.00 (6kton). Other deals included Ghent - Rotterdam at 5.80 (3kton) and Flushing - Amsterdam at 5.80(4kton) till 6.30

and vessels. e 311_13‘ I
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<1000 T AR Markets subdued and remained rather stable on this first day of the trading month. Now regulations regarding degassing are in effect, shippers are coping with choices to be
a0 made with regards to the loadled parcels. Demand for gasoline components was fairl high last month, showed as wellin the higher rates per ton, but the market could face
cam retreating supply of barges. Gasoil markets lagged behind and were supported by the delays with FAME transports, limiting barge supply for 2-4kt
c700
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a0

As a result, Insights Global is proposing  ::

3103203 3o7/2023 30/09/203 30/18/205 3yfou/2024 €9.00 ——— ARACross

to change its current ARA freightrate o

" informetion publisned nee; mpliec, 25 b3 the nocaracy, adeguacy, Emeliness, o

‘campletenezz ot the Dttm or Stness for ey perticder purpeze. 2IF doss ity ozes g2 resuting from imterprenation oruse ot tne

reporting starting on July 1%, 2024. e e e e e e e e
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Antwerp - Amsterdam

Flushing - Antwerp
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1. Separate rates for middle distillates/FAME and _
light ends. With the expectations that dedicated ARA CPP barge freight rate report

1Jul 2024

streams are becoming more common,

submarkets can divert from each other PJK ARA CPP Barge Freight Rates [€/ton]

° Middle Distillates Light Ends
depending on the market fundamentals. :
. o Load Discharge Average Change Av - Stdev Av + Stdev Average Change Av - Stdev Av + Stdev
Different rates can show this development.

ARA CROSS HARBOR €3.00 0.00 €280  €3.20 €3.50 0.00 €330 €370 | 0.00
ROTTERDAM AMSTERDAM | €4.25 0.00 €405 €445 €450 0.00 €430 €470 | -0.05
2. The differenﬁql CUI"I'en‘I'Iy in plqce iS 4000"‘ ROTTERDAM ANTWERP €4.25 0.00 €4.05 €445 €4.50 0.00 €430 €470 | -0.05
. . . . ANTWERP  AMSTERDAM | €5.00 0.00 €430 €520 €5.30 0.00 €510 €550 | -0.05
DWT, However, ‘I'he Shlp sizes adre |ncre(]$|ng FLUSHING  ANTWERP €4.50 0.00 €4.30 €4.70 €4.75 0.00 €4.55 €4.95 -0.10
. FLUSHING  ROTTERDAM | €5.50 0.00 €530 €570 €5.75 0.00 €555 €595 | 0.00
and as a result larger parcels are getting more FLUSHING  AMSTERDAM | € 6.00 000 €580 €620 | €6.40 000 €620 €660 | -0.05
. GHENT FLUSHING €4.00 0.00 €380 €420 €4.25 0.00 €405 €445 | -0.05
common. Thereforel we would like to make the GHENT 2 _ANTWERP €4.75 000 €455 €495 | €5.00 000 €480 €520 | -0.05
GHENT ROTTERDAM | €5.75 0.00 €555 €505 €6.00 0.00 €580 €620 | -0.05
defqul‘l‘ range of pqrcels 2000-60001‘0n5l which GHENT AMSTERDAM |  €6.25 0.00 €605 €645 £6.50 0.00 €630 €670 | -0.05

Total volume [in Kton] 44.5

means the oversized differential becomes Standard deviation (Stdev) 0.20
Low liquidity used for:
6 OOO + lI-On S- Flushing - Antwerp, Flushing - Rotterdam, Ghent - Rotterdam
Outliers:
3. Ghent is growing in terms of activity and Mo outlershovebeen retered

instead of having it as a premium over Flushing
rates, we would like to add this as separate
route.
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One new addition is the estimated Time

charter equivalent (TCE) of a vessel on a Euro-

rate /day per Dead Weight Ton. This is
provided for two different ship size classes
(4000DWT and 8000DWT) and for middle
distillates and light ends. Assumptions are
made based on historical data stating
average parcel size (excl. oversized)
increasing towards 3.25kt, while more 6kt+
parcels are seen in recent years as well.
Based on the standard lay time for vessel
sizes, duration of trip and freight rate, an
estimated TCE is calculated.

Some market commentary in line with our

LOW lIquiaily usea 1or:

Flushing - Antwerp, Flushing - Rotterdam, Ghent - Rotterdam

Outliers:

No outliers have been registered

CPP Time Charter Equivalent rates [€/day per DWT]:

Middle Distillates Light ends

4000 DWT € 1.25 4000 DWT € 1.30
4 8000DWT € 1.15 8000DWT € 1.25

Deal information:

Today deals for Cross Harbor were registered from 2.95 (2kton) till 3.20 (4kton). Oversized deals were registered at 3.00 (6kton) and 3.10 (6.2kton). For Rotterdam -
Amsterdam/Antwerp deals were registered from 4.00 (2kton) till 4.50 (2.25kton). For Antwerp - Amsterdam deals were registered from 4.75 (2kton) till 5.30 (4kton).
Oversized deals were seen at 4.40 (6kton) and 5.00 (6kton). Other deals included Ghent - Rotterdam at 5.80 (3kton) and Flushing - Amsterdam at 5.80(4kton) till 6.30
(4kton).

Market commentary:
Markets subdued and remained rather stable on this first day of the trading month. Now regulations regarding degassing are in effect, shippers are coping with choices to be
made with regards to the loaded parcels. Demand for gasoline components was fairly high last month, showed as well in the higher rates per ton, but the market could face
retreating supply of barges. Gasoil markets lagged behind and were supported by the delays with FAME transports, limiting barge supply for 2-4kt.

Rhine Freight Rate report could be added to
show the developments in the market. It could
also explain other drivers and changes seen.
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Timeline in place and milestones before implementation

Mid April, 2024 April-May 2024 June 2024 July 1, 2024

Receive feedback
on proposed
Inform clients about changes, alter if
upcoming changes needed. Send out
and timeline samples to clients
for adjusting their
systems

Adjust internal
systems to switch on Live with new
set date to new report
methodology
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Feedback regarding above mentioned adjustments is highly valued and encouraged before we

tend to go live. The deadline for feedback regarding above or any other adjustments ends on
May 31, 2024.

Please send all your feedback in written to info@insights-global.com and please refer in the
subject to ‘Feedback ARA Freight Rates’. We tend to review all feedback and answer
accordingly and in a timely manner. The published methodology will be altered once the
definitive adjustments are in place.
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